
Here is an update on the conflict and the 
developments heralded by the latest key events. 

The war in Ukraine seems to be stalling, especially 
since the failure of the talks in Turkey on 29 March. 
Vladimir Putin’s troops have also tried to advance 
towards Kiev, but Ukrainian resistance has been 
very strong. The delivery of weapons seems to 
be paying off. At the same time, the Russian 
army’s logistics have had enormous difficulties in 
resupplying the tank columns, thus blocking the 
advance into the country. Numerous images of a 
convoy, tens of kilometres long, at a standstill have 
circulated in the media,  demonstrating the failure of 

the blitzkrieg. The ground conflict therefore slowed 
down for a few days to give way to violent bombing. 
This artillery fire and these air raids demonstrate 
Vladimir Putin’s frustration. Moreover, the sinking 
of a Russian cruiser, the Moskva, attacked by the 
Ukrainians, will worsen the escalation and allow 
Vladimir Putin to officially declare war on Ukraine. 

With Russian troops blocked on the outskirts of Kiev, 
Russia is deciding to leave this front and remobilise 
troops in the east of Ukraine in the Donbas and 
especially in Mariupol. There are several reasons for 
this decision. The first is the troops’ lack of progress 
towards Kiev. With battalions being far from Russia 

What is the situation in Ukraine  
after two months of conflict ?
It has now been two months since Russia launched its invasion of Ukraine. The toll is  
heavy and the conflict has already seen various phases of escalation and relaxation.  
Strong Ukrainian resistance and the logistical problems faced by the Russian army are 
making the advance of Vladimir Putin’s troops difficult, if not impossible, especially  
in the north-west of the country.



while eastern Ukraine is not yet fully under Russian 
control, this means that logistical management is 
very complicated. Moreover, Russia still does not 
control the Ukrainian sky, which makes the troops 
in the west vulnerable. So, by remobilising the 
troops in the east, Vladimir Putin hopes to control 
this part of the country more quickly so that he can 
have established bases and allow for more solid 
support for progression in the west. It should also 
be noted that Ukrainian resistance in Mariupol has 
been fierce and reinforcements will be needed to 
complete capture of the city, and of the Azovstal 
steel plant. The main targets in the east have still 
not been captured by the Russians. Kharkiv, in 
particular, remains under Ukrainian control. 

Russia has confirmed that it wants  
total control of the Donbas and  
southern Ukraine.

Leaving  western  Ukraine in order to concentrate 
fighting in the east could also help Vladimir Putin 
in two ways. First, it could offer him a way out. In 
fact, if the Russian army controls the eastern part 
of the country, one of Putin’s major objectives will 
have been met: “liberating the Donbas”. So, by 
achieving this strategic goal, Vladimir Putin would 

save his credibility by announcing Russian victory 
in the Donbas. If taking and controlling the whole of 
Ukraine seems too ambitious after facing the reality 
of the combat, it is likely that Vladimir Putin will 
reduce the intensity of the fighting and the situation 
will calm down. We should also bear in mind that 
the plan to occupy the Donbas would have to be 
put to a referendum, as seen in Crimea, and that it 
seems unlikely that voting will be organised in the 
middle of a conflict.

Second, if Putin decides to control the whole of 
Ukraine, leaving the western front temporarily could 
also turn out to be an excellent strategy vis-à-vis 
NATO. By moving troops away from the borders 
of the Atlantic bloc and the European Union, some 
countries might be tempted to reduce economic 
and diplomatic pressure on Russia. This could 
create disagreements within the united common 
front of the United States and the European 
Union. Vladimir Putin could then let time  do its 
work on differences of opinion in order to ease 
economic pressure and make way for a temporary 
de-escalation. This moment of weakness would 
then be an opportune time to attack the west again, 
with troops enjoying stronger support in the east 
and taking the countries of the west by surprise.



The economic repercussions for the  
countries of the European Union and  
the mid-term elections in the United States 
weakening the electoral base could well 
force NATO and the European Union  
to deal with significant dissent. 

Vladimir Putin could be tempted by this option. We 
should remember that Finland’s adhesion to NATO 
would be seen by Russia as a provocation, and the 
latest news seems to show that this is the direction 
that the easternmost country of Fennoscandia 
seems to be taking in concrete terms. If this is the 
case, Finland could officially become a member 
of NATO by the end of the summer. As a result, 
it seems unlikely that Vladimir Putin would want to 
leave it at that.

Given the above, the conflict does not seem to be 
showing any signs of ending in the coming days 
or weeks. The death toll continues to increase day 
by day and the economic repercussions are being 
felt. These repercussions could also worsen if the 

European Union, which recently decided to ban  
Russian coal imports, decides to completely ban  
oil and gas imports. Janet Yellen also warned that 
if the Economic Union took this decision, this would 
clearly raise global oil prices, which would be very 
damaging.

We should therefore remain cautious on the markets 
as the economic impacts are not yet fully reflected 
and potential new escalations could generate new 
bursts of volatility.
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